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Introduction

Recent weeks have seen a combination of geopolitical developments, shifting interest
rate expectations, and renewed excitement around major stock market listings. For
those approaching or living in retirement, it is important to separate genuine long-term
themes from short-term market enthusiasm.

This month’s briefing focuses on the recent SpaceX IPO, the expected listings of other
high-profile technology and artificial intelligence businesses, and what this may mean
for investors and the wider world.

Key Takeaway

The arrival of major space and artificial intelligence companies on public markets could
be significant, but excitement should not be confused with certainty. These businesses
may help shape the future, but disciplined investing still requires diversification,
patience, and an awareness of valuation risk.

Market Facts — Key Metrics

(Latest available data as at mid-June 2026)
Interest Rates & Inflation

o Bank of England Base Rate: 3.75%
e UKCPIInflation: 2.8%

Equity Markets

e« FTSE100:c. 10,487
e S&P500:c. 7,400

Exchange Rates

o £1=€1.16
e £1=$1.34



Precious Metals

e Gold: c. $4,335 per troy ounce
e Silver: c. $70 per troy ounce

Figures are rounded for clarity. Markets move daily and are shown for general context.

SpaceX and the New IPO Era

The recent stock market debut of SpaceX has attracted significant attention. As one of
the most recognisable private companies in the world, its listing represents more than a
conventional IPO. It brings together themes that investors have been following for
years: commercial space, satellite connectivity, artificial intelligence infrastructure,
defence technology, and long-term innovation.

Other high-profile private companies, including OpenAl and Anthropic, are also widely
expected to be part of this next wave of major public listings. If these companies come
to market successfully, investors may gain broader access to businesses that have
previously been available mainly to private equity, venture capital, and large
institutional investors.

This is potentially important because public markets are changing. Some of the world’s

most innovative companies have stayed private for longer than previous generations of

businesses. As they list, more of that growth story becomes visible to ordinary investors
through pensions, ISAs, funds, and global equity portfolios.

What This Could Mean for Markets

A new wave of large technology listings could have several effects.

First, it may broaden the opportunity set for investors. Rather than relying only on the
established technology giants, markets may begin to include more companies focused
on frontier areas such as space infrastructure, artificial intelligence, robotics, data
centres, and advanced computing.

Second, it could influence major stock market indices. Very large companies can
eventually become meaningful holdings within global equity funds, particularly if they
are added to widely tracked indices. This means many investors may gain exposure
indirectly, even if they do not buy the shares directly.

Third, it may increase excitement — and volatility. Companies associated with
transformative technologies often attract strong investor demand. That can push
valuations high, especially when expectations are based on what a company might
become rather than what it earns today.

For long-term investors, the opportunity is real, but so is the need for caution.

What This Could Mean for Humanity

The bigger question is not just what these companies mean for markets, but what they
may mean for the future.



SpaceX has helped lower the cost of reaching space and expanded the possibility of
global satellite connectivity. Artificial intelligence companies such as OpenAl and
Anthropic are developing tools that could change how we work, learn, communicate,
conduct research, and solve complex problems.

Used well, these technologies could support major advances in medicine, education,
climate research, productivity, scientific discovery, and access to information. They
may help humanity tackle problems that previously felt too complex or too slow to
address.

However, transformative technologies also bring challenges. Artificial intelligence
raises questions about employment, regulation, privacy, misinformation, energy use,
and safety. Space technology brings questions around security, competition,
environmental impact, and who benefits from access to new infrastructure.

So while this period may be exciting, it also requires thoughtful governance, responsible
innovation, and realistic expectations.

A Note of Investment Perspective

Itis natural to feel drawn to companies that seem to represent the future. Many of the
great investment stories of the past were linked to important technological shifts.

But not every exciting company becomes a successful investment at any price. History
shows that even genuinely revolutionary themes can experience bubbles, setbacks,
and long periods of volatility.

The key questions are not simply:

e Isthis company exciting?
e Could this technology change the world?

They are also:

e What price is already being paid for that future?
e How muchriskis concentrated in one area?
e Does this fit within a diversified long-term plan?

For most retirement investors, exposure to innovation is best achieved through a
balanced portfolio rather than through large, concentrated positions in individual
shares.

Geopolitical Developments — A Brief Update

Geopolitical tensions have remained an important part of the market backdrop.
Encouragingly, there have been signs of progress towards reducing tensions involving
Iran, which has helped improve market sentiment and lower oil price pressures.

While the situation remains fluid, any movement towards stability is welcome. Lower
energy price pressure would also be helpful for inflation, household costs, and central
bank decision-making.



As always, markets can react quickly to geopolitical headlines, but long-term planning
should remain grounded in personal objectives rather than short-term news flow.

Planning Considerations This Month

Avoid chasing headlines
Major IPOs can be exciting, but excitement alone is not an investment strategy.

Maintain diversification
Technology and innovation can play an important role in portfolios, but concentration
increases risk.

Think in decades, not days
The biggest technological changes usually unfold over many years. Long-term investors
should not feel pressured to act immediately.

Review cash and income needs
With inflation lower than earlier in the year and interest rate expectations shifting, it
remains sensible to ensure cash holdings and income plans are appropriate.

A Steady Perspective

The public listing of companies such as SpaceX, alongside potential IPOs from leading
artificial intelligence firms, may mark an important moment for markets. It reflects a
world in which innovation is moving quickly and private companies are playing an
increasingly large role in shaping the future.

For investors, the message is one of balanced optimism. There may be significant
opportunities ahead, but the principles of successful investing remain unchanged:
diversification, discipline, valuation awareness, and a plan built around your own
circumstances.

If You’d Like to Talk

If recent market developments, IPO headlines, or the pace of technological change
have raised questions about your investments or retirement plans, please feel free to
getin touch.

A short conversation can often help separate long-term opportunity from short-term
noise.



